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BOARD MEMO – ACTION ITEM – CONSENT AGENDA 
 
To:  Board of Education 
 
From:  Cody Martzluf, Superintendent 
 
Date:  Tuesday, October 20, 2026 
 
RE:  Wire Transfer Agreement and Resolution 
 
Recommendations:  
 
Approve Updated Wire Transfer Agreement and Resolution with North Central Bank 
 
Background: 

• We are updating the district’s wire transfer agreement with North Central Bank to authorize the 
superintendent to open district accounts and initiate wire transfers on behalf of the district. 
 

• Providing the superintendent with authority to open accounts will allow the district to more efficiently 
utilize the Certificate of Deposit Account Registry Service (CDARS) and manage district investments 
without requiring the district treasurer to be involved each time an account needs to be opened or an 
investment adjustment is made. 
 

• It is common practice for school district superintendents, particularly those responsible for the district’s 
financial operations, to have appropriate authority with the district’s financial institution to open accounts 
and initiate wire transfers, subject to board policy, internal controls, and applicable legal requirements. 
 

• This change is intended to streamline the district’s banking and investment processes while maintaining 
appropriate financial controls and oversight. 
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