
Agenda Item No.: J.3 

 
 

Governing Board Agenda Item 
 

Meeting Date:​​ October 15, 2026​  
 
From:​ ​ ​ Thomas Bogart, Chief Financial Officer 
 
Subject:​ ​ Certification of FY26 Annual Financial Report (AFR) 
 
Priority:​ ​ To plan for future needs in a proactive, accountable manner 
 
Consent     []​ ​ Action     [X]​ ​ Discussion [] 

 
Background: 
 
All districts are required by A.R.S. §15-904 to prepare and publish an annual financial report 
(AFR) by October 15. The AFR is not audited.  
 
The school district AFR packet includes the school district AFR, school-level AFR reporting 
forms based on district size, and other required reporting forms. The Arizona Auditor General’s 
Office and the Arizona Department of Education (ADE) revise the AFR packet annually for 
legislative and other changes.  
 
The AFR includes beginning and ending fund balances, revenues, expenditures (expenses), and 
other financing sources and uses including fund transfers. Additionally, the AFR makes 
budget-to-actual comparisons for the fiscal year, compares current year expenditure data to 
prior-year amounts, includes school-level revenue and spending information, and provides 
information on a district’s fund balance reserve policies and ending fund balance planned uses.  
 
District governing boards must review and certify the completed AFR prior to submitting the 
forms to ADE.  
 
 
Recommended Motion: 
  
I move that the Governing Board certify the completed fiscal year 2025-2026 Annual Financial 
Report.  
 
  
Approved for transmittal to the Governing Board: _____________________________             ​  
                                                                    ​          Dr. Daniel Streeter, Superintendent    

 
Questions should be directed to: Thomas Bogart, Chief Financial Officer 
Phone: (520) 682-4749 
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