
Final Budget
FY 2026-2027



Budget 
Timeline:

● January 26, 2026 - Finance Committee
○ Salary Discussion/Summer 2026 Facility 

Projects
● April 27, 2026 - Finance Committee

○ Review Tentative Budget - Budget 
Assumptions/Long Range 
Projections/Summer 2026 Facility 
Projects

● May 18, 2026 - Board Meeting
○ Tentative Budget Presentation

● June 15, 2026 - Board Meeting
○ Tentative Budget Adoption

● September 22, 2026 - Finance Committee
○ Review any changes to tentative budget

● September 28, 2026 - Board Meeting
○ Final Budget Adoption



FY 2026-2027 
Initiatives:

● Teaching and Learning
○ New Math Adoption - K-8

■ K-5 - Bridges
■ 6-8 Amplify Desmos

○ Writing Revolution Professional Development
○ Restorative Practices Training

● Safety & Security
○ Continue to upgrade all security systems, 

wireless locks, and video intercom systems
○ Additional Cameras – as needed

● Technology
○ PA System Upgrades - Adler, Butterfield, and 

Rockland
● Facilities

○ Butterfield Classroom Renovations
○ Butterfield Office Renovations
○ Dymond Road Parking Lot - Resurface
○ Miscellaneous Painting/Repairs



Revenue 
Assumptions: ● Property Taxes

○ Based on the 2025 Final Tax 
Extension.

● Local Revenues
○ Interest earnings, student fees, and 

lunch payments are based on past 
trends and adjusted due to Board 
approval of increased student fees.

● State Revenues
○ Based on grant applications and the 

Evidence Based Funding (EBF) 
model for the State of Illinois.

● Federal Revenues
○ Based on grant applications. 



Expenditure 
Assumptions: ● Salaries

○ Based on the FY 2026-2027 staffing plan. 
○ Certified Staff -are based on the current 

Collective Bargaining Agreement (CBA) with 
the Libertyville Education Association.

○ Non-Certified Staff and Administration - are 
based on Board approval on March 16th. 

● Benefits
○ Based salary levels for TRS and IMRF, renewal 

rates for NIHIP, and staff coverage elections.
● Purchased Services/Supplies

○ Based on prior budgets or specific needs due 
to programming.

● Capital Outlay
○ Based on Technology, the 10 Year Facility Plan, 

or other specific needs due to programming.



Changes from 
Tentative 
Budget:

● Education Fund - Expenditures

Tentative Budget   $41,310,100                                                                       

Adjustment to Salaries               $    90,380

● Addtl. 1.0 FTE - Butterfield 5th Grade
● New hires/staffing changes
● Lane changes - certified staff
● Miscellaneous salary adjustments

Final Budget $41,400,480                                                                                                                                                                      

All other budgets remain the same from the Tentative Budget.     



Final Budget 
Summary:



Long Range 
Projections:



Questions??


