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Project AMOUNT

Closure of a Maintenance & Operation Funding Gap 29,890,000$                       

Total Estimated Project List 29,890,000$                       

Project Fund 29,890,000$                       

Cost of Issuance Plus Rounding Amount 110,000$                            

Total Par Amount 30,000,000$                       



United Independent School District

M&O Debt

Tax and Revenue Anticipation Note, Series 2026 Pro Forma

Total % of 

FYE Currently Outstanding M&O Debt Tax and Revenue Anticipation Note, Series 2026
(1)

Debt Service Principal

08/31 Principal Interest Total Principal Interest Total Requirements Retired

2026 4,560,000$   2,683,711$   7,243,711$   -$ -$ -$ 7,243,711$   

1 2027 5,115,000         2,129,362         7,244,362         30,000,000       602,083 30,602,083       37,846,445        

2 2028 5,345,000         1,899,156         7,244,156         - - - 7,244,156 

3 2029 5,320,000         1,665,161         6,985,161         - - - 6,985,161 

4 2030 5,570,000         1,426,941         6,996,941         - - - 6,996,941 64.42%

5 2031 4,345,000         1,207,420         5,552,420         - - - 5,552,420 

6 2032 3,085,000         1,045,858         4,130,858         - - - 4,130,858 

7 2033 3,220,000         915,204 4,135,204         - - - 4,135,204 

8 2034 2,175,000         802,541 2,977,541         - - - 2,977,541 

9 2035 2,270,000         708,669 2,978,669         - - - 2,978,669 81.81%

10 2036 2,370,000         610,666 2,980,666         - - - 2,980,666 

11 2037 2,470,000         508,421 2,978,421         - - - 2,978,421 

12 2038 2,575,000         401,834 2,976,834         - - - 2,976,834 

13 2039 2,685,000         290,694 2,975,694         - - - 2,975,694 

14 2040 2,805,000         174,679 2,979,679         - - - 2,979,679 96.68%

15 2041 1,415,000         87,100 1,502,100         - - - 1,502,100 

16 2042 1,470,000         29,400 1,499,400         - - - 1,499,400 100.00%

56,795,000$   16,586,816$   73,381,816$   30,000,000$   602,083$   30,602,083$   103,983,899$    

Par Amount: 30,000,000       

Proj. Fund Deposit: 29,890,000       

TIC: 4.252%

Delivery Date: 8/25/2026

(1) Preliminary, subject to change. Interest Rate is estimated at 4.25% for illustration purposes.
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Date Action

Thursday, July 30, 2026 PNC Bank provides loan commitment and final terms.

S M T W T F S

1 2 3 4 Wednesday, August 5, 2026 Board meeting to consider approving Plan of Finance.

5 6 7 8 9 10 11

12 13 14 15 16 17 18 Wednesday, August 12, 2026 Board meeting to formally approve issuance of the Note.

19 20 21 22 23 24 25

26 27 28 29 30 31 Tuesday, August 25, 2026 Closing.

S M T W T F S

1

2 3 4 5 6 7 8

9 10 11 12 13 14 15

16 17 18 19 20 21 22

23 24 25 26 27 28 29

30 31

Important Working Group Dates

Federal Holiday

FOMC Meetings

*Preliminary, subject to change.

August

July
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Issuer  United ISD

Financial Advisor  Tijerina Financial Consulting LLC

Co-Bond Counsels Winstead PC

CRD Law Group, PLLC

Purchaser/Paying Agent PNC Bank



Our Team

Contact Information

Disclaimer: Although the information contained herein has been obtained from sources which we believe to be reliable, we do not guarantee its accuracy, and it 

may be incomplete or condensed. This is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any 

security. All assumptions are subject to change, and any change in one or more assumptions may have a material effect on projected results.

TFC is registered as a  municipal advisor with the U.S. Securities and Exchange Commission (SEC) and the Municipal Securities Rulemaking Board (MSRB). 

The website of the MSRB is www.msrb.org where you may obtain the MSRB’s municipal advisory client brochure that describes the protections that may be 

provided by MSRB rules and how to file a complaint with an appropriate regulatory authority.

 

TFC is not aware of any conflicts of interest that it or any of its associated persons may have with any existing or potential municipal entity clients, except for its 

industry-standard contingent fees, the timing and amount of which are subject to the closing and size of a financing.

Robert A. Tijerina

CEO

8000 W. Interstate 10

Suite 610

San Antonio, Texas 78230

C: 210-710-5549

O: 210-366-8033

E: rtijerina@tfcma.com 

Tom Lawrence

Director

403 Bonaire Court

Austin, Texas 78738

C: 214-766-4739

E: tlawrence@tfcma.com

Olivia Tijerina

Associate

8000 W. Interstate 10

Suite 610

San Antonio, Texas 78230

O: 210-366-8033

E: otijerina@tfcma.com

Esther Young 

Managing Director

6301 Gaston Avenue, West 

Tower, Suite 1238

Dallas, Texas 75214

O: 214-974-8949

C: 972-897-9725

E: eyoung@tfcma.com

Thomas Lastrapes

Director

8000 W. Interstate 10

Suite 610

San Antonio, Texas 78230

C: 512-434-9764

E: tlastrapes@tfcma.com

Nancy Mendoza

CFO

6301 Gaston Avenue, West 

Tower, Suite 1238

Dallas, Texas 75214

O: 214-974-8949

E: nmendoza@tfcma.com
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