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Opinion on Financial Statements
§District Audit

Internal Controls and Compliance
§Financial Statement Audits
§Federal “Single Audit”
§State Laws and Regulations

AUDITOR’S ROLE



District Audit
§ Clean Opinion on Basic Financial Statements

Internal Control and Compliance Reports
§ The District had our firm prepare adjusting journal entries to make the general ledger 

fairly stated. Auditing standards consider the identification by the auditor of a 
misstatement that was not initially identified by the audit entity to be a deficiency in 
the related internal control. The District experienced turnover multiple times in the 
Accounting Supervisor position during the year and during the timing of the year-end 
reconciliations.

§ The District has limited segregation of duties in several areas, including the 
processing of general disbursements and payroll transactions. 

AUDIT RESULTS



Minnesota Laws and Regulations
§ One of twenty-five disbursements tested were not paid within thirty-five days 

of the receipt of the goods or service, or receipt of the invoice for goods or 
services, as required by state statute.

§ Before making final settlement with any contractor under a contract requiring 
the employment of employees for wages by said contractor or subcontractors, 
the District must obtain a certificate by the Commissioner of Revenue that the 
contractor or subcontractor has complied with the withholding requirements 
of Minnesota Statute § 290.92 (either Commissioner of Revenue Form IC134 
or a Contractor’s Withholding Affidavit). The District did not obtain the required 
certificate for one contract we tested during the audit.

AUDIT RESULTS



STATE-WIDE FUND BALANCES



REVENUE PER ADM SERVED



EXPENDITURES
PER ADM SERVED



GENERAL FUND
FINANCIAL POSITION



GENERAL FUND
FINANCIAL POSITION



CHANGE IN STUDENTS
SERVED



GENERAL FUND REVENUE



GENERAL FUND
EXPENDITURES



OTHER GOVERNMENTAL
FUNDS



ACCOUNTING AND AUDITING
UPDATES

Governmental Accounting Standards 
Board (GASB) Statement No. 75, 
Accounting and Financial Reporting for 
Postemployment Benefits Other Than 
Pensions



SUMMARY

 Clean Opinion on Financial Report
 Two Internal Control and Two 

Minnesota Legal Compliance Findings
 Financial Results as Projected
 Stable Financial Position


