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OBSERVATIONS AND EXPECTATIONS AL meEDER

* Interest rates across the yield curve were lower for the month of August

* Fed Chair Powell alluded that the Fed is poised to lower the Fed Funds rate this
year

* GDP rebounded in Q2 to 3.3% from the tariff-induced decline of -0.5% in Q1

* The futures market is projecting the Fed Funds rate to go below 3% in 2026

* Nonfarm payroll growth slowed while the unemployment rate remains
historically low

+ The Fed Funds futures market is Fed Funds
showing an 85% chance of a 6
.25% cut at the September 17th Actual eeee Futures
meeting. S

+ Tariff-induced inflation may hinder 4 .'.'
the Fed from lowering the Fed = %,
Funds rate in 2026 as much as g3 s
the futures market is projecting. &
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Economists surveyed by Bloomberg are
expecting positive but slower growth in
the second half of 2025.

Consumer spending, which comprises
about 70% of U.S. economic activity, is
projected to remain positive for 2025
and 2026, albeit at a slightly lower pace
than last year.

SOURCES: BLOOMBERG
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 Inflation remains above the Fed’'s 2% target
on a year-over-year basis.

- Bloomberg’s survey of economists predicts

inflation will keep rising because of the
expected tariff impacts later this year.

SOURCES: BLOOMBERG



Percent

Basis Points

5.00
4.80
4.60
4.40
420
4.00
3.80
3.60

3.40

U.S. Treasury Yield Curve Change

—e—8/29/25

=0=7/31/25

3M

(19)

3M

6M

(29)

6M

1Y

(26)

1Y

2Y

(34)

2y

3Yr

(32)

3Yr

5Y 7Y 10Y 20Y
Basis Point Change

]

(4)

(15)
(23)
(28)
5Y 7Y 10Y 20Y

SOURCES: BLOOMBERG

/QQ_ MEEDER

30Y

V)]

30Y



BELTONISD /Q M E E D E R

AUGUST 31,2025
PUBLIC FUNDS

Portfolio Statistics Portfolio Position

4 17 Par Value $94,844,082

Weighted Average Yield to Maturity Principal Cost $94,844,082
Book Value $94,844,082

O-OO Market Value $94,844,082

Weighted Average Maturity (Years)

Unrealized Gain/Loss $0

O 0 O Accrued Interest $0

Portfolio Effective Duration (Years)

Maturity Distribution Sector Allocation

0.00

Weighted Average Life (Years) 80%

100.0%

60%

40%

® LGP 95.64%

®  MoneyMarketFunds  4.36%

20%

AAA

Average Credit Rating

1 Day

Sy — ?//o, 25

Melissa Lafferty, CFO 0 o/ ) Date

(el Vbl 9. 1p.25

Carol Malcik, Director of Finance Date
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Portfolio
Summary

This reportis prepared in compliance with the Investment Policy and the Strategy of this entity and the Public Funds
Investment Act (Chapter 2256, Texas Government Code).

Portfolio as of August 31,2024 Portfolio as of August 31,2025

BEGINNING BOOK VALUE $103,951,000.84 ENDING BOOK VALUE $94,844,082.04

BEGINNING MARKET VALUE $103,951,000.84 ENDING MARKET VALUE $94,844,082.04
INVESTMENT INCOME FOR THE PERIOD $5,01369846

UNREALIZED GAIN/(LOSS) $0.00 UNREALIZED GAIN/(LOSS) $0.00
CHANGE IN UNREALIZED GAIN/(LOSS) $0.00

WEIGHTED AVERAGE MATURITY 0,00 WEIGHTED AVERAGE MATURITY 0,00

(YEARS) (YEARS)

WEIGHTED AVERAGE YIELD 4.78 WEIGHTED AVERAGE YIELD 417
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% OF DAYS TO

SECURITY TYPE PARVALUE MARKET VALUE BOOKVALUE PORTFOLIO MATURITY YIELD
LGIP 90,704,513.58 90,704,513.58 90,704,513.58 95.64% 1 4.36
Money Market Funds 413956846 4139,568.46 4139,568.46 4.36% 1 0.00
TOTAL 94,844,082.04 94,844,082.04 94,844,082.04 100.00% 1 417
CASHAND ACCRUED INTEREST

Purchased Accrued Interest 0.00 0.00

TOTAL CASH AND INVESTMENTS 94,844,082.04 94,844,082.04 94,844,082.04 1 417

TOTAL EARNINGS

CURRENT PERIOD
5,013,698.46
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Summary by Type

DAYS TO FINAL
SECURITY TYPE # OF SECURITIES PARVALUE BOOKVALUE  %OF PORTFOLIO YIELD MATURITY
LGIP 3 31,387,594.64 31,387,594.64 33.09 433 1
Money Market Funds 1 149,794.45 149,794.45 016 0.00 1
TOTAL 4 31,537,389.09 31,537,389.09 33.25 4.31 1

LGIP 1 10,668.23 10,668.23 0.01 431 1
Money Market Funds 2 867.09 867.09 0.00 0.00 1
TOTAL 3 11,535.32 11,535.32 0.01 3.99 1

DEBT SERVICE FUNDS

LGIP 3 16,621,376.73 16,521,376.73 1742 440 1
Money Market Funds 1 25,080.63 25,080.63 0.03 0.00 1
TOTAL 4 16,546,457.36 16,546,457.36 17.45 440 1

LGIP 6 42,784,873.98 42784,873.98 451 4.36 1
Money Market Funds 2 3,963,826.29 3,963,826.29 418 0.00 1
TOTAL 8 46,748,700.27 46,748,700.27 49.29 3.99 1

GRAND TOTAL 19 94,844,082.04 94,844,082.04 100.00 417

-




BELTONISD | AUGUST 31,2025

Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKET PRICE GAIN/LOSS BOOK % OF S&P
CUSIP DESCRIPTION SETTLEDATE PARVALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV RATING
2022 BOND FUND
LGIP
Lone Star Invest Pool
N 08/31/2025 3158,725.42 100 0.00
LSCOP ;: (S:(;p Overnight Plus 08/31/2025 3158,725.42 000 3158,725.42 443 315872542 315872542 3.33 AAA
08/31/2025 18,040,152.68 100 0.00
TEXSTAR TexSTAR 08/31/2025 18,040,152.68 000 18,040,152.68 428 1804015268 1804015268 19.02 AAA
08/31/2025 10,188,716.54 1.00 0.00
TXCLASS Texas CLASS 08/31/2025 10,188,716.54 000 10,188,716.54 438 1018871654 1018871654 10.74 AAA
31,387,594.64 1.00 0.00
LGIP TOTAL 31,387,594.64 0.00 31,387,594.64 4.33 31,387,594.64 31,387,594.64 33.09 AAA
MONEY MARKET
FUNDS
PNC Government 08/31/2025 149,794.45 100 0.00 NA
46-8635-0176 Checking Account 08/31/2025 14979445 0.00 14979445 000 149,794.45 149,794.45 016 NA
MONEY MARKET 149,794.45 1.00 0.00
FUNDS TOTAL 149,794.45 0.00 149,794.45 0.00 149,794.45 14970445 016 NA
2022 BOND FUND 31,537,389.09 0.00
TOTAL 31,537,389.09 0.00 31,537,389.09 4.31 31,537,389.00 31,537,389.09 33.25 AAA

CONSTRUCTION

FUNDS

LGIP

TEXPOOL TexPool o e 1066823 1066829 1066823 431 10‘66;'22 10‘66%22 0.0t AAA
LGIP TOTAL 10,668.23 10’663: gg 10,668.23 4.31 10,6 6;‘. gg 10,6 Gggg 0.01 AAA
MONEY MARKET

FUNDS

e B T R S
- P LB 2R e M
o wm R wem oo W22 w0
|(=:Lc1) r': s; ?gﬂ:.ON 1,535.32 ",533.'33 1,535.32 3.99 11,535.32 11,53%.32 o.01 AAA

DEBT SERVICE

FUNDS
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PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK %OF S&P
CusIP DESCRIPTION SETTLEDATE PAR VALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE Mv RATING
LGIP
08/31/2025 2,448,499.49 1.00 0.00
TEXSTAR TexSTAR 08/31/2025 2,448,499.49 0.00 2,448,499.49 4.28 1 244849949 244849949 258 AAA
) 08/31/2025 9,559,917.46 1.00 0.00
TEXPRIME TexPool Prime 08/31/2025 955991746 0.00 955991746 442 1 0550.91746 0559,91746 10.08 AAA
Lone Star Invest Pool
) 08/31/2025 451295978 1.00 0.00
LSCOP ;: S:drp Overnight Plus 08/31/2025 4,512,959.78 000 4,512,959.78 443 1 451295978 451295978 476 AAA
16,521,376.73 1.00 0.00
LGIP TOTAL 16,521,376.73 0.00 16,521,376.73 440 1 16,521,376.73 16,521,376.73 17.42 AAA
MONEY MARKET
FUNDS
PNC Corporate Busi- 08/31/2025 25,080.63 1.00 0.00 NA
49-4026-8128 ness Account 08/31/2025 2508063 0.00 2508063 000 ! 25,080.63 25,080.63 003 NA
MONEY MARKET 25,080.63 1.00 0.00
FUNDS TOTAL 25,080.63 0.00 25,080.63 0.00 1 25,080.63 25,080.63 0.03 NA
DEBT SERVICE 16,546,457.36 0.00
FUNDS TOTAL 16,546,457.36 0.00 16,546,457.36 4.40 1 16,546,457.36 16,546,457.36 145 ARA

GENERAL FUND

LGIP
08/31/2025 9,099,208.34 100 0.00
TEXSTAR TexSTAR o8/3i/2025 09920834 000 9.099,208.34 4.28 ! 9,099,208.34 909920834 99 AAA
08/31/2025 103 100 0.00
TXCLASS Texas CLASS 08/31/2025 103 000 103 438 1 103 103 0.00 AAA
Lone Star Invest Pool 08/31/2025 7208 1.00 0.00
LSGo - Government Overnight 08/31/2025 7208 0.00 7208 431 1 72.08 72.08 000 AAA
) 08/31/2025 1,284,870.24 100 0.00
TEXPRIME TexPool Prime 08/31/2025 1,284,870.24 000 1,284,870.24 442 1 1284,870.24 1284,870.24 1.35 AAA
Lone Star Invest Pool
) 08/31/2025 19,680,043.70 100 0.00
LSCOP ;: (j:(;p Overnight Plus 08/31/2025 19,680,043.70 000 19,680,043.70 443 1 19,680,04370 19.680,04370 20.75 AAA
08/31/2025 12,720,678.59 100 0.00
TEXPOOL TexPool 08/31/2025 12,720,678.59 000 12,720,678.59 4.31 1 1272067859 1272067859 13.41 AAA
42,784,873.98 1.00 0.00
LGIP TOTAL 42,784,873.98 0.00 42,784,873.98 4.36 1 42,784,873.98 42,784,873.98 4511 AAA
MONEY MARKET
FUNDS
PNC Corporate Busi- 08/31/2025 2,912,984.39 100 0.00 NA
49-4026-8101 ness Account 08/31/2025 2912,984.39 0.00 2912,984.39 000 ! 2,912,984.39 2,912,984.39 307 NA
PNC Corporate Busi- 08/31/2025 1,050,841.90 100 0.00 NA
49-4026-8136 ness Account 08/31/2025 105084190 0.00 105084190 000 ! 1,050,841.90 1,050,841.90 El NA
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PRINCIPAL COST UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKET PRICE GAIN/LOSS BOOK % OF S&P

cusIP DESCRIPTION SETTLEDATE PARVALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV RATING
MONEY MARKET 3,963,826.29 1.00 0.00

FUNDS TOTAL 3,963,826.29 0.00 3,963,826.29 0.00 1 3,963,826.29 3,963,826.29 418 NA
GENERAL FUND 46,748,700.27 0.00

TOTAL 46,748,700.27 0.00 46,748,700.27 3.99 1 46,748,700.27 46,748,700.27 49.29 AAA
94,844,082.04 0.00

GRAND TOTAL 94,844,082.04 0.00 94,844,082.04 417 1 04,844,082.04 04,844,082.04 100.00 AAA
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ADJUSTED
NET REALIZED INTEREST
GAIN/LOSS EARNINGS

Earnings by Fund
NET
AMORTIZATION/
ENDING PAR BEGINNING  ENDING BOOK FINAL COUPON INTEREST ACCRETION
cusIP DESCRIPTION VALUE  BOOK VALUE VALUE MATURITY  RATE YIELD EARNED INCOME
2022 BOND FUND
46-8635-0176 i@;ﬁ;"emme"mhed"“g’ 14979445 1,864,314.46 14979445  08/31/2025 000 000 0.00 0.00
Lone Star Invest Pool - Corp Over-
LSCOP . 315872542 11,309,06313 315872542  08/31/2025 000 443 27155116 0.00
night Plus Fund
TEXSTAR TexSTAR 18,040152.68 19,210,770.20 1804015268  08/31/2025 530 428 86938248 000
TXCLASS Texas CLASS 10188,716.54 12,044,576.39 1018871654  08/31/2025 000 438 49414015 0.00
TOTAL 31,537,389.09  44,428,72418  31,537,389.09 303 431 1,635073.79 0.00

000 000
000 27155116
000 869,38248
000 49414015
0.00 1,635,073.79

CONSTRUCTION FUNDS

49-4234-4745 PNC Corporate Business Account 248.00 28.00 24800 08/31/2025 000 000 0.00 0.00
49-5257-2338 PNC Corporate Business Account 619.09 606.66 619.09 08/31/2025 000 0.0 144 0.00
TEXPOOL TexPool 10,668.23 10,199.63 1066823  08/31/2025 534 4.31 46860 0.00
TOTAL 11,5635.32 10,834.29 11,535.32 493 3.99 480.04 0.00

0.00 0.00
0.00 1144
0.00 468.60
0.00 480.04

DEBT SERVICE FUNDS

49-4026-8128 PNC Corporate Business Account 2508063 5530913 2508063 08/31/2025 000 000 000 000
LSCOP hic;’;‘f l‘:’r:; ::”L]’rfjt Pool - Corp Over- 4512,95978 000 451205978  08/31/2025 000 443 1565,656.78 000
TEXPRIME TexPool Prime 9,559917.46 10158,38752 955091746  08/31/2025 450 442 73219366 000
TEXSTAR TexSTAR 244849949 234124570 244849949  08/31/2025 530 428 10725379 000
TOTAL 16,546,457.36  12,554,042.35  16,546,457.36 338 440  995104.23 0.00

0.00 0.00
0.00 155,656.78
0.00 732193.66
0.00 107,253.79
0.00 995,104.23

49-4026-8101 PNC Corporate Business Account 2912084.39 8,240,096.20 291298439 08/31/2025 000 000 000 000

49-4026-8136 PNC Corporate Business Account 1050,841.90 1580,588 51 105084190 08/31/2025 000 000 000 000

Lscop Lone Star InvestPool -CorpOver- 6 503 14370 2498417002 1968004370 08/31/2025 000 443 119933770 000
night Plus Fund

LSGO Lone Star Invest Pool - Government 7208 6840 7208 08/31/2025 000 431 315 000
Overnight

TEXPOOL TexPool 1272067859 1104,013.21 1272067859  08/31/2025 534 431 67948953 000

TEXPRIME TexPool Prime 128487024 1195186.86 128487024  08/31/2025 450 442 5737747 000

0.00 0.00
0.00 0.00
0.00 1199,337.70
0.00 315
0.00 679,489.53
0.00 5737747
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Earnings by Fund
NET

AMORTIZATION/ ADJUSTED
ENDING PAR BEGINNING ENDING BOOK FINAL COUPON INTEREST ACCRETION NETREALIZED INTEREST
CusIP DESCRIPTION VALUE BOOK VALUE VALUE MATURITY RATE YIELD EARNED INCOME GAIN/LOSS EARNINGS
TEXSTAR TexSTAR 9,099,208.34 9,852,375.79 9,099,208.34  08/31/2025 5.30 428 446,832.55 0.00 0.00 446,832.55
TXCLASS Texas CLASS 103 1.03 1.03 08/31/2025 0.00 438 0.00 0.00 0.00 0.00
TOTAL 46,748,700.27  46,956,500.02 46,748,700.27 261 3.99 2,383,040.40 0.00 0.00 2,383,040.40
GRAND TOTAL 94,844,082.04 103,951,000.84 94,844,082.04 2.88 417 5,013,698.46 0.00 0.00 5,013,698.46




Disclosure

Meeder provides monthly statements for its investment management clients to provide information about the investment portfolio. The information should not be used for audit or confirmation
purposes. Please review your custodial statements and report any inaccuracies or discrepancies.

Certain information and data has been supplied by unaffiliated third parties. Although Meeder believes the information is reliable, it cannot warrant the accuracy of information offered by third
parties. Market value may reflect prices received from pricing vendors when current market quotations are not available. Prices may not reflect firm bids or offers and may differ from the value at
which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts are managed directly by the client and are not included in the accounts
managed by Meeder. This information is provided as a client convenience and Meeder assumes no responsibility for performance of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are subject to credit and interest rate risk. The investment return and
principal value of an investment will fluctuate so that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted.

Investment advisory services provided by Meeder Public Funds, Inc. Please contact us if you would like to receive a copy of our current ADV disclosure brochure or privacy policy.

© 2024 Meeder Investment Management

meederpublicfunds.com | 866.633.3371 /Q <
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