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AUDITOR’S ROLE

• District AuditOpinion on Financial 
Statements

• Financial Statement Audit
• State Laws and RegulationsInternal Controls and 

Compliance



AUDIT RESULTS

• Unmodified Opinions on Basic 
Financial StatementsDistrict Financial Audit

• No material weaknesses or instances of 
noncompliance reported in the current 
year. 

Internal Controls and 
Compliance – 

Financial Audit



AUDIT RESULTS

• No instances of 
noncompliance reported 
in the current year. 

Minnesota 
Legal 

Compliance 



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
SECONDARY EDUCATION ACCOUNT



GENERAL FUND
SPECIAL EDUCATION ACCOUNT



INTERNAL SERVICE FUNDS



MANAGEMENT REPORT

• Financial Reporting Model 
ImprovementsAccounting and 

Auditing Updates



SUMMARY

• Clean Opinion on Financial Statements 
• No Findings to Report
• Changes in General Fund Balances
• General Fund Balance Policy 
• Other Fund Balances
• Implemented New Accounting Standard
• Commitment to Audit Process and Results


