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Overview

Timetable

Terms

Historical Information

Estimated Extension




Timetable

SUNDAY  MOMDAY TUESDAY WEDHESDR! THURSDA! FRIDRY SHETURDAY

4 1 3
7 8 91
O

December 6, 2023
Publish notice in paper
December 18, 2023
Truth-in-Taxation hearing
Adoption of 2023 Tax Levy
December 26, 2023
Levy filed with County Clerk (last day)



How Tax Levy becomes the Tax Extension

Original Levy

The LEVY is the board of education’s request
to the county for property taxes

The EXTENSION is what the County ends up
putting on the tax bills
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Reduce to  ENTEIPw ‘l’
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Market Value “Converts Into” Equalized Assessed Valuation (EAV)

Market Value (Estimated by County) $300,000

Assessment Level 331/3%
Assessed Value Before Exemptions $99,990
State Equalizer 1
Equalized Value $99,990
Homeowner Exemption -$8,000

$91,990

Equalized Assessed Valuation




Historical Perspective - 10 Year CPI

m= CP| == 3yearaverage == 5yearaverage == 10yearaverage

8.0

/
/

0.0




EAV Change, CPIl and Tax Rate — An Example

Scenario: EAV $200 M. Limiting Rate $5.00.

EAV Stays the Same Base Extension $10,000,000. CPI5%. New
Limiting Extension = $10,500,000
New EAV Tax Rate
$200,000,000 $5.25 f
Tax Rate New EAV
$5.83 $220,000,000
New EAV Tax Rate
$180,000,000 $4.77

All Three Scenarios Generate
$10,500,000

L
Reassessment Down 10% I Reassessment Up 10% Q”mem&




IL Tax Cap Historical Perspective

First 10-year period, CPl averaged 2.52% --- Second 10-year period, CPl average 2.49% ---
Third 10-year period CPI average 1.95%, even with 5% CPI for 2022 levy year.
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Public Act 102-0895 - unaudited cash balances (ending June 30, 2023)

Education $6,942,982
Operations & Maintenance $2,876,472
Debt $93,520
Transportation $1,316,435
IMRF $565,124
Capital $241,773

Working Cash $2,915,478

Tort $463,588




Sources of Revenues - FY 24 Budget

Real Estate Taxes Comprise Approximately 87.5% of District Revenues

©® Property Tax ® OtherLocal © State © Federal




Tax Levy

e Bloomingdale Twp. assessor estimates:
o New Construction - §???7?

e Tentative Levy Request

o 13% increase over Tax Year 2022 Extension

o EAV and New Construction not known for certain until Spring of 2023
o 1 TIF to dissolve this year




Breakdown of Levy Request

Amount of Levy

Educational 5 17,675,000 Fire Prevention & Safety * ;3 0
Operations & Maintenance 5 2,500,000 Tort Immunity B 50,000
Transportation 5 530,000 Special Education ) 180,000
Working Cash ] 55,000 Leasing ] 0
Municipal Retirement 5 315,000 ) 0
Social Security ] 315,000 Other ] 0

Total Levy ;3 21,620,000

Levy request represents a 5% increase from the prior year’s extension. This will allow the District to capture 5% maximum
allowable increase plus tax revenues generated from new taxable property in the District




Questions?




