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Vicksburg Community Schools, Kalamazoo and St. Joseph Counties, Michigan (the
“Issuer™)

A regular meeting of the board of education of the Issuer (the “Board”) was held in the
Performing Arts Center at Vicksburg High School, within the boundaries of the Issuer, on the 11t
day of April, 2022, at 7:00 o’clock in the p.m. (the “Meeting”).

The Meeting was called to order by Virgil Knowles, President.

Present: Members

Absent: Members

The following preamble and resolution were offered by Member
and supported by Member :

WHEREAS:

I. By resolution adopted on February 14, 2022 (the “Bond Resolution™), this Board
authorized the issuance of not to exceed Fourteen Million Five Hundred Thousand Dollars
($14,500,000) 2022 School Building and Site Bonds, Series II (the “Bonds”); and

2. Pursuant to the Bond Resolution, the Issuer delegated authority to the
Superintendent of Schools and/or the Assistant Superintendent (each an “Authorized Officer”) to
accept a bid on behalf of this Board for the sale of the Bonds within the parameters established in
the Bond Resolution; and

3. On March 31, 2022, the Issuer received three (3) bids for the purchase of the Bonds,
which were presented to an Authorized Officer for consideration; and

4. Based upon the written recommendation of the Issuer's financial consulting firm,
an Authorized Officer accepted the offer of Robert W. Baird & Co., Inc., Milwaukee, Wisconsin
(the “Purchaser”), to purchase the Bonds, which an Authorized Officer accepted pursuant to the
authority delegated in the Bond Resolution, and the Board desires to ratify and affirm the
acceptance of the offer.

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The Authorized Officer’s acceptance of the offer of the Purchaser as set forth in its
bid, and the terms and conditions set forth therein, presented to the Authorized Officer on March
31, 2022, to purchase the Bonds at a purchase price of $14,499,506.31, which is the par value of
the Bonds, plus an original issue premium of $731,776.05, less the Underwriter’s discount of
$207,269.74, is hereby ratified and affirmed. The Bonds shall be issued in the aggregate principal
sum of $13,975,000 and designated 2022 School Building and Site Bonds, Series II (General
Obligation - Unlimited Tax).

2. The Bonds shall be dated April 26, 2022, and shall mature on November 1, 2022,
November 1, 2023, November 1, 2026 to November 1, 2040, inclusive, and May 1, 2041, on which
interest is payable commencing November 1, 2022 and semi-annually thereafter on May 1 and
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November 1, at the rates and in the principal amounts set forth in Exhibit A and shall be subject to
optional redemption as set forth herein.

3. The Bonds or portions of Bonds in multiples of $5,000, maturing on or after
November 1, 2032, shall be subject to redemption prior to maturity, at the option of the Issuer in
such order as the Issuer may determine and by lot within any maturity, on any date occurring on
or after May 1, 2032, at par plus accrued interest to the redemption date.

4. Notice of redemption of any Bond shall be given not less than thirty (30) days and
not more than sixty (60) days prior to the date fixed for redemption by mail to the registered
owner’s or owners’ registered address shown on the registration books kept by the Paying Agent
(the “Paying Agent”). The Bonds shall be called for redemption in multiples of $5,000, and Bonds
of denominations of more than $5,000 shall be treated as representing the number of Bonds
obtained by dividing the denomination of the Bond by $5,000, and such Bonds may be redeemed
in part. The notice of redemption for Bonds redeemed in part shall state that upon surrender of the
Bond to be redeemed a new Bond or Bonds in an aggregate principal amount equal to the
unredeemed portion of the Bond surrendered shall be issued to the registered owner thereof.

If less than all of the Bonds of any maturity shall be called for redemption, unless otherwise
provided, the particular Bonds or portions of Bonds to be redeemed shall be selected by the Paying
Agent, in such manner as the Paying Agent in its discretion may deem proper, in the principal
amounts designated by the Issuer. Any Bonds selected for redemption which are deemed to be
paid in accordance with the provisions of the Bond Resolution and this resolution will cease to
bear interest on the date fixed for redemption. Upon presentation and surrender of such Bonds at
the corporate trust office of the Paying Agent, such Bonds shall be paid and redeemed.

5. The Bonds shall be registered as to principal and interest in the name of the
Purchaser and are transferable as provided in the Bond Resolution only upon the books of the
Issuer kept for that purpose by the Paying Agent, by the registered owner thereof in person or by
an agent of the owner duly authorized in writing, upon the surrender of the Bond together with a
written instrument of transfer satisfactory to the Paying Agent duly executed by the registered
owner or agent thereof and thereupon a new Bond or Bonds in the same aggregate principal amount
and of the same maturity shall be issued to the transferee in exchange therefor as provided in the
Bond Resolution, and upon payment of the charges, if any, therein provided. The Bonds are
issuable in denominations of $5,000, or any integral multiple thereof, not exceeding the aggregate
principal amount for each maturity.

6. Upon delivery of the Bonds, the accrued interest, if any, shall be deposited in the
Debt Retirement Fund for the Bonds and the balance of the Bond proceeds shall be used as follows:

A. The approximate sum of $98,945.44 shall be used to pay the cost of issuance of the
Bonds, and any balance remaining from that sum after paying the cost of issuance shall be
deposited in the 2022 Capital Projects Fund.

B. The sum of $14,400,560.87 shall be deposited to the 2022 Capital Projects Fund.

7. The Issuer hereby appoints U.S. Bank Trust Company, National Association,
Detroit, Michigan, as Paying Agent-Bond Registrar and directs an Authorized Officer to execute
for and on behalf of the Issuer a Paying Agent-Bond Registrar Agreement.
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8.

All resolutions and parts of resolutions insofar as they conflict with the provisions

of this resolution be and the same are hereby rescinded.

Ayes:

Nays:

Members

Members

Resolution declared adopted.

Secretary, Board of Education

The undersigned duly qualified and acting Secretary of the Board of Education of
Vicksburg Community Schools, Kalamazoo and St. Joseph Counties, Michigan, hereby certifies
that the foregoing constitutes a true and complete copy of a resolution adopted by the Board at the
Meeting, the original of which is part of the Board’s minutes. The undersigned further certifies
that notice of the Meeting was given to the public pursuant to the provisions of the “Open Meetings
Act” (Act 267, Public Acts of Michigan, 1976, as amended).

MDG/keh

Secretary, Board of Education
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EXHIBIT A

VICKSBURG COMMUNITY SCHOOLS
COUNTIES OF KALAMAZOO AND ST. JOSEPH, STATE OF MICHIGAN
2022 SCHOOL BUILDING AND SITE BONDS, SERIES I
Pricing Summary
Type of
Maturity Bond Coupon Yield Maturity Value Price YTM Call Date Call Price Dollar Price
11/01/2022 Serial Coupon 5.000% 1.750% 540,000.00 101.655% - - - 548,937.00
11/01/2023 Serial Coupon 5.000%  1.900% 1,225,000.00 104.604% - - - 1,281,399.00
11/01/2026 Serial Coupon 5.000%  2.250% 100,000.00 111.740% - - - 111,740.00
11/01/2027 Serial Coupon 5.000%  2.350% 555,000.00  113.629% - - - 630,640.95
11/01/2028 Serial Coupon 5.000%  2.400% 590,000.00 115.591% - - - 681,986.90
11/01/2029 Serial Coupon 5.000%  2.450% 630,000.00 117.402% - - - 739,632.60
11/01/2030 Serial Coupon 5.000%  2.500% 670,000.00 119.064% - - - 797,728.80
11/01/2031 Serial Coupon 5.0009%  2.600% 710,000.00 120.113% - - - 852,802.30
11/01/2032 Serial Coupon 4.000%  2.700% 750,000.00 111.339%% ¢ 2.751%  05/01/2032 100.000% 835,042.50
11/01/2033 Serial Coupon 4.000%  2.800% 790,000.00 110.415% ¢ 2.928%  05/01/2032 100.000% 872,278.50
11/01/2034 Serial Coupon 3.000%  3.000% 830,000.00 100.000% - - - 830,000.00
11/01/2035 Serial Coupon 3.000% 3.100% 875,000.00 98.902% - - - 865,392.50
11/01/2036 Serial Coupon 3.125%  3.200% 915,000.00 99.134% - - - 907,076.10
11/01/2037 Serial Coupon 3.125%  3.250% 960,000.00 98.485% - - - 945.456.00
11/01/2038 Serial Coupon 3.250%  3.300% 1,010,000.00 99.366% - - - 1,003,596.60
11/01/2039 Serial Coupon 3.250%  3.350% 1,050,000.00 98.682% - - - 1,036,161.00
11/01/2040 Serial Coupon 3.375%  3.400% 1,485,000.00 99.658% - - - 1,479,921.30
05/01/2041 Serial Coupon 3.375%  3.450% 290,000.00 98.960% - - - 286,984.00
Total = = - $13,975,000.00 > o = - - $14,706,776.05
Bid Information
Par Amount of Bonds $13,975,000.00
Reoffering Premium or (Discount) 731,776.05
Gross Production $14,706,776.05
Total Underwriter's Discount (1.483%) $(207,269.74)
Bid (103.753%) 14,499,506.31
Total Purchase Price $14,499,506.31
Bond Year Dollars $162,121.60
Average Life 11.601 Years
Average Coupon 3.5860253%
Net Interest Cost (NIC) 3.2624989%
True Interest Cost (TIC) 3.2140573%
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