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Public Meeting

for Taxes Payable in 2015

Rochel Manders, Director of Business Services
December 11, 2014

Agenda

Background on property tax levies

Legislative changes that affect the 2015 levy
Information on school funding and District budget
- Proposed taxes payable in 2015

« Public comments and questions
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Background on
Property Tax Levies
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Truth in Taxation Law

Minnesota Truth in Taxation Law was revised in 2009

Requirements:

«  Public meeting may now be held at a regularly
scheduled meeting

Discussion of proposed property tax levy for taxes
payable in 2015

Current year budget must be discussed

« Levy may be adopted at same meeting

Must allow for public comment and question

- Minnesota Statute 275.065 o .
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Property Tax Background

« Includes taxes for cities, township, counties and schools
where the property is located

Each jurisdiction sets its own levy and follows specific
limits set by state law

County sends out the bills, collects the taxes and
distributes revenue back to each jurisdiction
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Legislative Changes That Affect
the 2015 Levy
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2014 Legislative Changes

The 2014 Legislature approved changes in school
funding formulas for levies payable in 2015

Basic formula increased by $25 per pupil
Building lease levy increased by $50 per pupil
Expanded ELL eligibility from five to six years
« Debt service equalization factors adjusted
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General Fund Changes in Basic Per
Pupil Allowance 1990-2015

Percent Increase Adjusted for Formulas
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Information on School Funding
and District Budget
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School District Funds

All school district budgets are divided into separate funds, based on purposes of
revenue, as required by law.

«  General fund: is the primary operating budget for the district. It includes

district instructional and student support programs, administration, normal
perations and pupil ion, capital expendi

- Food service fund: is used to record financial activities of the school district's
food service program.

«  Community service fund: is used to record all financial activities associated

with the various instructional, recreational and community service programs.

Debt service fund: is used to record revenues and expenditures for the

school district's outstanding bonded indebtedness.

Trust fund: is used to record revenues and expenditures for trust agreements

where the school board has accepted the responsibility

to serve as trustee.
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Proposed Taxes Payable in 2015

Proposed Tax Levy Payable in 2015
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Impact on Taxpayer

Property Tax Comparisons
Pay 2014 versus pay 2015

Property Tax Comparisons - Pay 2014 Versus Pay 2015
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Comments and Questions




