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Revenue vs. Expenditures



How did we get here?

● Calculation of Tax Collections
○ Higher M&O Tax Rate (Prior to Legislature Passing 

Increased Tax Rate Compression) 
■ Original Budget: $0.8487

● MCR: $0.7987
● Golden Pennies: $0.05

■ Adopted Tax Rate: $0.7290 
● MCR: $0.6790
● Golden Pennies: $0.05

● Increase in Homestead Exemption Resulted in 
Lower Property Values
○ Reduced Property Values by $1 billion

● Over 65 Tax Relief (SB 12) Resulted in Lower 
Property Values
○ Reduced Property Values by $766 million

● ADA Shortfall ($3.3 million)

● SRO Program ($787k)
○ Budgeted: $250K
○ Revised: $1.04 million 

● CTE Compliance ($900K)



Where do we go from here?

● ADA Increase the Last Six Weeks
● Comptroller’s Property Value Protest 
● Increase in Title I Allotment
● Additional Decrease in Expenditures
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